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THAI\IH THANH JOINT STOCK COMPANY
Street No. 1, Bien Hoa 1 Industrial Park, Tran Bien Ward, Doirg Nai City

STATEMENT OF TIIE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Thanh Thanh Joint Stock Company presents this report togeflrer with the
Company's reviewed interim financial statements for the period ended 30 lune 2026.

TIM COMPAI\Y

Thanh Thanh Joint Stock Company (hereinafter referred to as the "Cornpany'') is a company formed fluough
the equitization process of a stite-owned enterprise, which used to be Tlianh Thanh Ceramic Tile Compani-
Member unit of Building Materials company No. 1 under Decision No. 1706/QD-BXD dated,22 December
2003 of the Minister of Construction.

The Company was granted the Enterprise Registration Certificate Joint Stock Company No. 3600665643
dated 02 January 2004 by the Dong Nai Province Department of Planning and Investnent (now the
Department of Finance of l5ong Nai Ciiy) changed for the l2th time dated.zgDecember 2020.

English name: TIIANH THANH JOINT-STOCK COMPANY.

Abbreviated Company name: TTC.

The charter capital as stipulated in the Business Registration Certificate amended on the twelfth ot 2g
December 2020 is VND 59,923,480,000 (in words: Fifty nine billion, nine hundred and twenty-three
nillion,four hundred and eighty thousand vietnantese Dongs).

The Company's shares are approved to be publicly traded in HNX with the stock code: TTC.

The Company's headquarter is located on Street No. 1, Bien Hoa 1 Industrial Park, Tran Bien Ward, Dong
-zNai Province. -{,

BOARDS OF MANAGEMENT, SUPERVISORS, AND GENERAL DIRECTORS ,/c
'1

Mernbers of the Boards of Management, Supervisors, General Directors who held the Company during the Kll
year and at the date of this report are as follows: Cpl

' Board of Management t"--\
Mr. Cao Truong Thu Chairman

Mr. Tran Hung Luong Mernber

Mr. Pharn Viet Thang Mernber

Mr. Nguyen Thanh Ha Member

Ms. Vo Thi Thu Thuy Member

Board ofSupervisors

IVIr. Dao Quang Son Head ofthe Board

Mr. Le Nguyen Quoc Trung Member

Board of General Directors

Mr. Tran Hung Luong General Director

NrIr. Tran Hung Du Deputy General Director

Ms. Vo Thi Thu Thuy Deputy General Director



TTIANII TIL{NH JOINT STOCK CONPANY
Street No. 1, Bien Hoa 1 lnduskial Tran Bien W

STATEMENT OF TIIE BOARD OF GENERAL DIRECTORS (CONTINT]ED)

SUBSEQUENT EYENTS

According to the Board of General Directors, in all material respects, there have been no other significant
eYents occlufing aftor tho Statement of Financial Position dite, affecting the financial posiion and
operation of the Company which would require adjustments to or disclosures to be made in the interim
financial statements for the period ended 30 June 2026.

At]DITORS

The Company's interim financial statements forthe period ended 30 June 2026havebeen reviewed by CPA
VIETNAMAuditing company limited - An Independent Member Firm of IMACT.

RESPONSIBILTTY OF TIIE BOARD OF GENERAL DIRECTORS

The Company's Board of General Directors is responsible for preparing the interim financial statements,
which give a true and fair view of the financial position of the Company as at 30 Jrme2026 as well as of its
interim financial performance and cash flows for the period then ended complying with Vietramese
Standards on Accounting, Vietnamese Accounting System and relevant regulations in preparation and
disclosure of financial statements. In preparing these furancial staternents, the Board of General Directors is
required to:

o Select appropriate accounting policies and apply them consistently;

o Make judgments and estimates prudently;

o State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the interim financial
statements;

. Design and irnplement effectively flre internal control system in order to ensure that the preparation and
presentation of the interim financial statements are free from material misstatements due to frauds or
erTors;

. Prepare the interim financial statements of the Company on the going-concern basis, except for the cases
that the going-concem assumption is cbnsidered inappropriate.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
interirn financial statements comply with Vietnamese Standards on Accounting, Vietnamese Accounting
System and relevant legal regulations in preparation and presentation of the interim financial statements.
The Board of General Directors is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of frauds and other inegularities.

The Board of General Directors confinns that the Company has complied with the above requirements in
the interim financial statements.

of the Board of General Directors,
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General Director
Dong Nai, I0 August 2026



qPlN/tETNAM
CPA VIETNAM AUDITING COMPANY LTMITED

Head Office in Hanoi:
8th floor, VG Building, No. 235 Nguyen Trai Str.,
Thanh Xuan Dist., Hanoi, Vietnam

! *A+ Q4) 3783 2121 8l infoqcpavietnam.vn
tB +84 (24) 3783 2122 @ www.cpavietnam.vn

No : 1 8 5 /2 0 2 6/BC KT-C PA VI ETNAM- HC M

REPORT ON REVIEW OF INTERIM FINAI\CIAL INFORMATION

To: Shareholders

Boards of Management, Supervisors and General Directors
Thanh Thanh Joint Stock Company

We have reviewed the accompanying interim financial statements of Kien Giang Import Export Joint Stock
Company, prepared on 10 August2026, from pages 06 to pages 35, including the Iiterim Statement of Financial
Position as at 30 June 2026, lnterim Income Statement, Interim Cash Flows Statements for the period ended 30
June 2026 and Notes to the interim financial statements.

The Board of General Directors' responsibility

The Board of General Directors is responsible for the true and fair preparation and presentation of these interim
financial statements in compliance with Vietnamese Standards on ACcounting, Vietnamese Enterprise Accounting
System and prevailing relevant regulations in preparation and presentation of the interim financial statement and
for such internal control as the Board of General Directors determines to be necessary to enable the preparation of
the interim financial statements that are free from material misstatement, whether due to fraud or 

"oo.. 
-

Auditors' Responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements2410 - Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analyical and other review procedures. A review is iubstantially
less in scope than an audit conducted in accordance with Vietnam Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion of Auditors

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements, in all material respects, does not give a true and fair view of the financial position of the
Company as at 30 June 2026, and of its interim financial performance and its interim cash flows for the
accounting period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presentation of the interim
financial statements.
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6,PA/tETNAM
Emphasis of matters

we draw readers' attention to Note 4 of the Notes to the Financial Statements: The company,s Board of GeneralDirectors has carefully assessed Notice No. 408/TB-UBND dated l t Aprit zozs ir.u.d by rhe people,s
Committee of Bien H.o3 9lr, (1ow Dong Nai cify) regarding lurd r""or"ry fo. the imptementation of the projectto convert Bien Hoa 1 Industrial Park into an urban, .orrr..Iiul and servicl area and to improve the environment;the Resolutions of the Board of Directors on the liquidation of fixed assets and the spare parts warehousel
Resolution No. 02NQ-DIIDCD dated 28 August'2025 of the 2025 Extraordinary General Meeting ofShareholders approving the restructuring plan of Thunh Thanh Ceramic Joint Stock company; the Company
ceased production fro.. 1 July 2025 to implement its relocation plan; the Company's operating situation, business
nfg a1d cash flow plan, as well as its ability to recover and balance cash resourles to settle debts and financial
obligations as they fall due. At the 2026 Annual General Meeting of Shareholders, The Board of General
Direclors proposed and considered implementing several directions lor the Company,s future operations. These
conditions indicate the existence of a material uncertainty that may cast signidcant doubt on the Company,sability to continue as a going concern. The Company's ability to continui as a going concern depends on
lneasures to cooperate with partners to maintain its brand, while recovering and lala}cing cash fiows and
restructuring its production and business operations.

our conclusion is not modified in respect of the matter emphasized above.

Deputy General Director
Audit Practising Registration Certificate
No: 0580-2023-137-l
Letter of Authorization No: 01/2026/UQ-CPA VIETNAM dated 02 January 2026 of Chairman
For and on behalfof
CPA VIETNAM AUDITING COMPANY LIMITED
A MEMBER FIRM OF INPACT
Hanoi, 10 August 2026
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THANH THANH JOINT STOCK COMPANY
Street No. 1, Bien Hoa 1 Industrial Park,

FormB01a-DN
Issued under Circular No . 99 /2025 TT-BTC

Tran Bien W

ASSETS

. CI]RRENTASSETS
A - (100=tlGr120+130+140+150+160)

t Cash and cash equivalents

1. Cash

2. Cash equivalents

U. Short-termfinancialinvestments
l. Trading securities

, Allowances for decline in value of trading
securities

3. Investments held to maturity

III. Short-term receivables

l. Short-term receivables from customers

2. Prepaynents to sellers in short-term

3. Other short-term receivables

4. Short-term allowances for doubtful debts

fV. Inventories
1. Inventories

2. Allowances for devaluation of inventories

;

m.
rv.
v.

Long-term receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

Historical Costs

Accumulat ed depr eciation

Intangible fixed assets

Historical Costs

Ac cumulat ed amor t iz ati on

Long-term biological assets

Investment properties

Long-term assets in progress

Nai Ci patqd 27 October 2025 of the lvfinistry of Finance

INTERIM STATEMENT OF FINAI\CIAL POSIflON
As at 30 June2026

30 June 2026 01 January 2026

V. Short-term biological assets 150

VI. Other current assets 160

- Tax and other receivables from government 
163l' 

budget

R _ LONG-TERM ASSETSn' (200=zr0+220+zs0+240+z5o+260+270) 200

210
215

220
221

222

223

227

228

229

230

240

250

VL Long-term investments 260

l. Investments injoint ventures and associates 262

2. Allowances for long-tenn investments 264

VII. Other Long-term assets 270

TOTAL ASSETS
(270 = 100+200)

Code Notes VND VND (Re-stated)

100

110

111

tt2
120

t2t
122

t23

130

131

t32
135

t36

140

141

t42

3515741527

35,574,527

2,073,033,117

85,700,000
85,700,000

lrg87,333,lli
1,987,333,117

4,593,702,580

Q,606,369,463)

100,896,000

(100,896,000)-

1,920,000,000

(1,920,000,000)

10,770,777

5.2

5.2a

5.2a

s.2b

5.4

5.5

5.6

5.3

141,095,517,971

414991444,399

4,499,444,399_

120,419,639,315

11,427,575,701

(7,824,185,701)

116,916,249,315

16,140,859,641

16,313,695,5t9

166,989,012

66,428,000

(406,252,990)-

133,674,830,472

18,114,494,542

3,063,247,966

15,051,246,576

84,406,926,575

11,427,575,70I

(7,652,595,701)

80,631,846,575

21,640,921,910

21,794,563,650

167,778,647

84,732,503

(406,252,990)

9,501,916,669

35,220,624,219

(25,718,707,551)

\*
10,770,77',r

/;
4r139r967,38F,

95,700,000
85,700,000

4,0541267,38i
4,054,267,389

38,521,923,263

(34,467,655,874)

100,896,000

(100,896,000)_

:

1,920,000,000

(1,920,000,000)

5.6

5.7

5.8

I.
l.
IL
1.

5.2c

5.2c

5.2c

280 143,168,550,988 137181417971861
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TIIANII TIIANH JOINT STOCK COIUPANY Form B 01a - DN
Street No. 1, Bien Hoa 1 Indusftial Parlq Issued under Circular No. ggtZ}2Stff_BTC

Dated 2T Octobe! 2025 of @

INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June2026

30 June 2026 01 January 2026
Code Notes YND YI\ID (Re-stated)RESOURCES

C - LIABILITIES (300 = 310+ 330)

L Short-termliabilities
1. Shorttermtradepayables
2. Short-term prepayments from customers

3. Dividends and profit payables

, Short-termTaxesandotherpayables
" to State budget

5. Payables to employees

6. Short-term accrued expenses

7. Other short-term payments

8. Bonus and welfare funds

U. Long-termliabilities
1. Other long-term payables

D - OWNERS'EQUITY
1. Confributed capital

- Ordinary shares with voting rights

2. Capital surplus

3. Other capital

4. Treasury shares

5. Development and inveshnent funds

6. Undistributed profit after ta>(

Undistrib*ed profit afier tm brought' 
forward

_ Undistrib*ed profit afier tmfor tlrc
current year

TOTAL LIABILITIES AND OWNERS'
EQUITY (440 = 300+400)

Preparer

300

310

311 5.9

312 5.10

313

314 5.11

3r5
3r6
320 5.12

323

330

338 5.12

400 5.13

4lt
4l 1a

412

4t4
4ts
418

420

420a

420b

440

18,416,221,941

17,671,221,941

677,611,669

1,114,230,999

145,509,410

2,859,599,236

1,288,804,290

271,100,000

7,250,995,123

4,063,37I,325

745,000,000

745,000,000

124,752,329,047

59,923,480,000

59,923,480,000

313,744,700

14,054,939,929

(652,100,000)

21,597,000,305

29,515,264,213

14,500,000,000

15,015,264,213

21,582,830,759

20,477,930,759

1,154,969,145

1,L07,721,996

9,737,435

2,014,448,130

1,989,334,330

9,534,986,r76

4,667,733,557

1,105,000,000

1,105,000,000

116,231,9671102

59,923,480,000

59,923,480,000

313,744,700

14,054,939,929

(652,100,000)

21,597,000,305

20,994,902,268

18,220,745,506

2,774,156,762

(

?I
\

143,168,550,988 137,814,797,861

Dong Nai, l0 August 2026

Chief Accountantw c6xorv
cdpnAN
G,lculm{
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TIIANI{ TIIANII JOINT STOCK COMPAN-Y Form B 02a _ DN
Stueet No. 1, Bien Hoa 1 Industrial Park, Issued under Circular No . gglZO2SffT_BTC

DaEd,27 October2025 of tlr" Mirirt y offir**
INTERIM INCOME STATEMENT

For the period ended 30 June 2026

For the period For the period
ended ended

ITEMS

Revenues from sales and services
rendered
Revenue deductions

Net revenues from sales and services
rendered (10 = 01-02)
Cost ofgoods sold

Gross revenues from sales and services
rendered (20 = 10-11)

Gain(loss) on sale and disposal of
investment properties

Financial income

Financial expenses

In which: borrowing costs

9. Selling expenses

10. General administrative expenses

I I Net profits from operating activities
^^' 

{30 = 20+21+(22-23)-(25+26)l

Code Notes

01 6.1

30 June 2025

YND
30 June 2025

VNI)

02 6.2

10 6.3

11 6.4

20

1.

2.

3.

4.

5.

2l

)')

23

24

25

26

6.11

50

51

52

60

70

6.

7.

8.

\9,370,796,977

6,301,072

19,364,485,905

9,444,721,503

9,919,764,402

3,335,O59,494

195,609,267

919,806,971

3,293,954,126

10,695,067,474

9,92I,095,745

5,975,209

9,915,120,536

20,610,188,010

3,755,309,855

16,854,878,155

2,528

3r715,590,319

7,611,400_

3,707,978,919

3

Dong Nai, 10 August 2026

66,158,551,937

426,497,625

65,732,054,212

55,016,564,063

10,715,490,149

264,461,386

271,264,371

459,646

1,845,570,669

8,818,161,096

3r736,096,737

u./
25,013,669 'c6

(20,s06,418) 
T.l

KIEI
IPA!

\

12.

13.

14.

15.

16.

17.

18.

19

Other income

Other expenses

Other profits (40 = 31-32)

Total net profit before tax
(50 = 30+40)

Current corporate income ta>( expenses

Defened corporate income tax expenses

Profits after corporate income tax
(60 :50-51-52)

Basic earnings per share

Preparer

6.5

6.6

6.7

6.7

6.8

6.9

30

31

32

40

6.12

Chief Accountantv #\
9Z cpNorY \.,)CONGTY

c6pnAx
Cl'CE

TEANH

Vo Thi Thu Thuy Vo Thi Thu Thuy



TIIANII TIIANH JOINT STOCK COMPA}IY ".'

StreetNo. l,BienHoa l Industrialp".k, -^" 
IssuedunderCircular*".BffiiH+;?U

INTERIM CASH FLOW STATEMENT
(Indirect method)

For the period ended 30 June 2026

I.
1.
,

ITEMS

Net cash flows from operating activities
ProJit before tax
A$ustmentsfor

- Depreciation of fixed assets and investment properties

- Provisions

- Gain+ losses on exchange rate differences from
revaluation ofaccounts derived from foreigrr currencies
- Gains, losses on investing activities
- Interest expenses

Opuating profit before changes
in working capital
- Increase, decrease in receivables
- Increase, decrease in inventories
- Increase, decrease in payables
- Increase, decrease defered expenses
- Interest paid
- Corporate income tax paid
- Other payrrents on operating activities

Net cash flows from operAing actit:ities

II. Cash flows from investing activities
, Proceeds fiom disposal or tansfer offixed assets andt' 

other long-term assets

, Expenditures on loans and purchase ofdebt
instruments from other entities

a Proceeds from lending or repurchase-' of debt instruments from other entities

, Proceeds from interests, dividends
" and distributed profits

Net cashflow fro m investing aalvities
III. Cash flows from financing activities
1. Proceeds fromborrowings
2. Repayment offinancial principal
3. Dividends and profits paid to the owner

Net cashflow from financing actlvities

Net cashflow during the period
(50 = 20+30+40)

Cash and cash equivalents at beginning ofyear

Effect ofexchange rate fluctuations

Cash and cash equivalents at end ofyear
(70 = 50+{0'r6f)

Preparer

For the period
ended

30 June 2026
j \rND

For the period
ended

30 June 20115

\rNI)Code Notes

01

08

09

10

ll
t2
t4
l5
L7

20

22

23

24

60

61

70

Chief Accountant

18,770,571,069

287,095,674

(25,547,117 ,551)

(13,256,155,239)

(19,715,603,019)

5,423,911,943
35,220,624,219
(4,654,030,126)_

(1,781,376,965)
(1,158,736,500)

13,301,799,623

11,7o0,934,343

(71,000,000,000)

36,000,00q000

2.201,903,330

(2t,097,162327>-

(5,822,677,450)

(5,822,677,450)

(13,615,050,154)

21,119,991

1,847,074,194

2,261,247,479

(5,963,209)

(258,498,177)

459,645

3,869,769,911

(215,089,016)
6,298,749,754

(2,980,5 lg,04g)
(599,651,945)

(459,646)
(245,979,217)

(3,619,161,136)

2,506,657,660

216,210,505

2r6,210,505

745,649,000
(745,649,000)

(2,376,211,200)

(2376211,20O)

346,656,965

o2

03

04

05

06

JJ

34

36

40

50

:g
.lo

JH

iIC
JET

N(

-

27

30

18,114,494,542 22,627.469397

12,710,311

5.1 4,4991444,399 22,986,836,61',3

Nai, 10 August 20.26

rVv CONGTY
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TIIAMI TILdI{EI JOINT STOCK CO[{pAI{y Form B 09a - DN- Street No. l, Bien [Ioa I hrdustrial park, Issued under Circular No. }}/ZAZ5/TT_BTC
Tran Bien ward, Dong Nai city Dated 27 october 2025 of the Minisky of Finance
NOTES TO T[tE INTERTM FINANCIAL STATEMENTS
For the period ended 30l:urrre 2026

1. COMPAI\IYINFORMATION

1.1 Structure of ownership

Thanh Thaxh Joint Stock Company is a company formed tluough the equitization process of a state-
owned enterprise, which used to be Thanh Thanh Cerarnic Tile Company - Member unit of Building
Materials Company No. 1 under Decision No. 1706iQD-B)O aatea 22 December 2003 of thi
Minister of Construction.

The Company was granted the Entelprise Registration Certificate Joint Stock Cornpany No.- 3600665643 dated 02 January 2004 by the Dong Nai Province Departnent of Planning and
Investment (now the Department of Finance of Dong Nai City) changed for flre 12flr time dated 29
December 2020.

English name: THANH TIIANH JOINT-STOCK COMPANY.

Abbreviated Company narne: TTC.

The charter capital as stipulated in the Business Registration Certificate amended on the twelfth on
29 December 2020 is VND 59,923,480,000 (in words: Fifiy nine billion, nine hmdred and twenty-
three million,four hundred and eighty thousand Vietnamese Dongs).

The Cornpany's shares are approved to be publicly traded in HNX with the stock code: TTC.

The Cornpany's headquarter is located on Sheet No. 1, Bien Hoa 1 Indushial Park, Tran Bien Ward,
Dong Nai Province.

Total nurnber of the Company's employees as at 30 Jtne 2026 is 20 (as at 3l Decernber 2025 is 31
ernployees).

1.2 Operating industries and principal activities 
=The operating industries of the Company includer j
TY

- Manufacture of building rnaterials; t1

- Industrial Construction; AN

- Wholesale of construction materials of all kinds, wholesale of rnaterials and import and export of tl$
construction rnaterials; 

D- Real estate and infrastructure investment and business;

- Consultancy and transfer of construction material production technology;

- Mining and processing of minerals;

- Transport andtourism services business;

- Main activities of the Company during the period: Manufacture of ceramic tiles.
- 1.3 Normal operating cycle

The Company's normal operating cycle is 12 months.

1.4 The Company structure

As at 30 Jwe2076, The Company has associate as follows:

Capital
Voting contribution

Name Address Main Activities ratio ratio
Joint ventures and associates

Plot number 200, map sheet number DC 8 - 3,

PackagingandBentonite Nl Road, Binh Chuan Specialized Production Packaging .Ad,
Joint Stock Company ].{6.1 Area, Binh Phu Quarter, An Phu Ward, Ho Chi M;;f;"t rirg 24% 24%

I\,Iinh City.

l0



TI{ANII THANE JOINT STOCK COMPAI{Y Form B 09a _ DNSheet No. l, Bien Hoa 1 Industrial Park, Issued under Circular No.99/2025/TT-BTC

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2026

1.5 Statement of information comparability on the interim financial statements

On27 October zlzs,theMinisty of Finance issued Circular No. ggtZIZstn-BIC providing guidance on
the corporate Accounting Regime. r$_cg:rl* replaces the corporate Accounting Regime-piomulgated
together with circular No. 200D014rff-BTC datedzzDecember zot+ *a circular No. 53/20l6rm-BTC
datd 2l March 2016 issued by the Ministy of Finance. Circular No. 99/2025/TI-BTC is applicable to
frscal years beginning on or after t Jmuary}026.

The Company has applied the guidance under Circular No. 99/2025ITI-BTC from I January 2026. Where
the application of this Circular results in changes in flre presentation of the financial statements, the
Company will restate or reclassify the comparative figures in accordance with the regulations. Accordingly,
the accounting ffinnation and figures presented in the interim financial statements ie comparabt", us tf,"y
have been calculated and presented consistently.

2. FISCAL YEAR AND ACCOI]NTING CURRENCY

2.1 Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on l January
and ends on 31 December of solar year.

The Company's interim financial statements are prepared for the period ended 30 June 2026.

2.2 Accountingcurrency

The accompanying financial statements are expressed in Vietnarnese Dong OrNrD).

3. ACCOUNTING STANDARDS AND SYSTEM

3.1 Accounting System

The Company applies the Viehramese Enterprise Accounting System issued together with Circular N
99/2025|Y1-BTC dated 27 October2025byfie Minisby of Finance.

. statements for the compliance with Accounting standards and system

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the Financial
Statements.

SUMMARY OF SIGNIFICANT ACCOT]NTING POLICIES

Basis of preparation of the interim financial statements

The attached interim financial statements are expressed in Vietnam Dong (VND), under the historical
cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System and legal regulations relevant to the preparation and presentation of interim financial
statements.

The accompanying interim financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdiction other than Vietram.

,9)

3.2

4.
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TIIANH TTI,ANH JOINT STOCK COMPANY
Street No. 1, Bien Hoa 1 Industrial Park,

FormB09a-DN
Issued under Circular No. 99/2O25{[T-BTC

Tran Bien W Nai Ci Dated 27 October 2025 of the Minisbry of Finance

NOTES TO THE INTERIM FINAI\ICIAL STATEMENTS (CONTINTIED)
For the period ended 30 June 2026

4. SI]MMARY OF SIGNIFICAIIT ACCOI]NTING POLICIES (COI{TII\UED)

Going concern assumption 
:

The Company's Board of General Directors has prudently assessed Notice No. 408/TB-UBND dated
11 April 2025 issued by the People's Committee of Bien Hoa City (now Dong Nai City) regarding
land recovery for the implementation of the project to convert Bien Hoa 1 Industrial Park into an
urban, commercial and service area and to improve flre environment; the resolutions of the Board of
Directors on the liquidation of fixed assets and the spare parts warehouse; Resolution No. 02NQ-
DIIDCE dated 28 August 2025 of the 2025 Extaordinary General Meeting of Shareholders approving
the restructuring plan of Thanh Thanh Ceramic Joint Stock Company; the Company's suspension of
production frorn 1 luly 2025 to implement its relocation plan; its operating situation, business plan
and cash flow plan, as well as its ability to recover and balance cash resources to settle debts and
financial obligations as they fall due. On that basis, the Board of General Directors believes that it is
appropriate for the interim financial statements for the accounting period ended 30 June 2026 to be
prepared on a going concern basis, specifically as follows:

- The Board of Directors and the Board of General Directors have assessed and actively implemented
response plans in relation to flre above matters to enable the Company to overcome the challenging
period and continue its production and business activities in the future. The measures that have been
and are being implemented are as follows:

+ On 6 June2025, the Board of Directors issued Resolution No. 54A{Q-HEQT on the suspension of
production from 1 July 2025 to prepare for relocation in accordance with Dong Nai Province's plan
for the implementation of the project to convert Bien Hoa 1 Industrial Park.

+ The Company has cooperated with Dong Nam A Ceramic Joint Stock Company to continue
production in order to maintain the "Thanh Thanh Ceramic Tile" brand in the market and support the
sale of Thanh Thanh Ceramic Joint Stock Company's existing inventories tluough flre signing of a
trademark licence agreement dated 1 luly 2025.

+ The Company's poard of Directors issued Resolution No. 654{Q-IDQT dated 7 August 2025;
Resolution No. 67A{Q-[DQT dated 13 August 2025; Resolution No. 68A{Q-IIDQT dated 28 August
2025; Resolution No. 69A{Q-IIDQT dated 6 October 2025; Resolution No. 7IA\TQ-IDQT dated 20
October 2025; Resolution No. 71A{Q-IIDQT dated 20 October 2025; md Resolution No. 744{Q-
IDQT dated26 December 2025 onthe liquidation of fixed assets and flre spare parts warehouse.

- On 28 August 2}Z5,the}}Z5Bxtraordinary General Meeting of Shareholders issued ResolutionNo.
02NQ-DIIDCD approving the restructuring plan of Thanh Thanh Ceramic Joint Stock Company.

- As presented at the 2026 Amual General Meeting of Shareholders, the Company's Executive Board
has been studying operating plans for flre Company after relocation, including:

+ Investing in a ceramic tile production line at a new location;

+ Acquiring or merging with another enterprise (M&A); and

+ Seeking a new production and business plan.

As at the date of preparation of the interim financial statements, the Company's Executive Board is

still considering the above options.

Accounting estimates

The preparation of the interim financial statements in conformrty with Vietnamese Accounting
Standards requires the Board of General Directors to make estimates and assumptions that affect the

fgpqrted amounts of liabilities, assets and disclosures of contingent assets and liabilities at the date of
the interirn financial staternents and the reported amounts of revenues and expenses during the fiscal

year. Actual results may differ from those estimates and assumptions.
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TIIANH THANII JOINT STOCK COMPAI\IY FOTM B O9A. DNStreetNo. 1, Bien Hoa 1 Industrial Park, Issued under CircularNo. gglzO2SffT_BTC
Tran Bien ward, Dong Nai city Dated 27 october 2025 oithe Ministy of Finance
NOTES TO TIIE INTERIM FINANCIAL STATEMENTS (COI{TINIIED)
For the period ended 30 June 2026

4. SUMMARY OF SIGNIFICANT ACCOT]NTING POLICIES (CONTIIIUED)

Types ofexchange rates applied in accounting.

Transactions denominated in currencies other than MrlD during the period are translated into MrID at
the actual exchange rates prevailing at the tuansaction dates.

Monetary assets and tiabilities denominated in currencies other than VND, except for demand
deposits, are tanslated into M{D using the average telegraphic transfer buying and selling rates
quoted by the commercial bank with which the Company regularly transacts. the Corpuoy dJes not
translate part or all of the value of foreign currency-denominated ieceivables for which an allowance
for doubtful debts has been made.

Foreign culrency demand deposit balances are translated using the average telegraphic transfer buying
and selling rates at the end of the accounting period ciuoted by the 

"o-*ircial bank whero thl
Company maintains its deposit accounts.

Foreign exchange differences arising from the translation of monetary items denominated in foreign
currencies are recognised in profit or loss for the period and presented on a net basis in the interim
income statement.

Cash and cash equivalents

Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original maturity
of less than 3 months that are readily convertible to known amounts of cash and that are subject to an
insignificant risk of changes in value.

Financial investments

Trading securitics

Trading securities are f,rnancial instruments held by the Company for tading purposes or classified as
trading securities in accordance with prevailing regulations.

Upon initial recognition, trading securities are recorded at the fair value of the consideration paid at
the transaction date. Costs directly attributable to the acquisition of trading securities are recognised
in financial expenses for the period.

After initial recognition, tading securities are rnea$red at fair value at the date of preparation of the
financial statements. Increases or decreases arising from the remeasurement of the fair value of
trading securities are recognised in financial income or furancial expenses for the period.

H eld-to-mat uri$t investments

Held-to-maturity invesfinents comprise invesfinents that the Company has the iutention and ability to
hold to maturity, including bank deposits with original maturities of more than 3 rnonths and loans.

Held-to-maturity investments are initially recognized at cost and subsequently measured at their
carrying amount including principal and accrued interest up to the financial statement date, net of any
allowance for impairment losses (if any). Interest on held-to+naturrty investnents after the acquisition
date is recognized in flre income statement on an accrual basis. Interest earned before the Company
holds the investnents is deducted from the cost at the time of acquisition.
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TIIANH THANII JOINT STOCK COMPAI\rY
Street No. 1, Bien Hoa 1 Industrial par*,

FormB09a-DN
Issued under Circular No. 99/20Z5|[T-BTC

Tran Bien Ward, Dong Nai Ci Dated 27 October2025 of the of Finance

NOTES TO TIIE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2026

4. SUMI\{ARYO['SIGNMICANTACCOTINTINGPOLICIES(CONTINUED)

Financial investments (Continued)

Investments in associotes

Investnents in associates over which the Company has significant influence are stated at cost method
in the Financial Statements.

Profit distributions that the Company received frorn the accumulated profits of the subsidiaries after
the Company obtains control rights are recognized in the Income Statement. Other distributions are
considered a recovery of investment and are deducted from the invesfinent value.

Investnents in associates are presented on flre Statement of Financial Position at cos! less any
provision for impairment.

Allowancefor loss of investments

Trading securities: The allowance for impairment is detennined based on the difference between the
cost and fair value of the securities as at the interim financial reporting date.

Held-to-maturity investrnents: An impairment allowance is recognised when there are indications or
evidence that part or all of an investnent may not be recoverable in accordance with the agreed terms.

Investnents in subsidiaries and associates, investnents in other entities, and other investments: An
impairment allowance is recognised when there are indications or evidence that an investnent is
irnpaired as at the financial reporting date. The impainnent loss is detennined in accordance with
prevailing accounting regulations, taking into account the nature of each investment.

nting regulations, taking into account the nafure of each investnent.

For investees that are parent companies, the impairment allowance is deterrrined based on the
investee's interim consolidated financial statements.

Receivables

Receivables represent amounts recoverable from customers or ottrer parties. Receivables are presented
at their carrying amounts less allowances for doubtful debts.

Allowance for doubtfirl debts is assessed and made for receivables that are overdue and difficult to
collect or for receivables where the debtor is unlikely to be able to pay due to liquidation, bankruptcy
or similar difficulties.

Inventories

Inventories are measured at the lower of cost and net realizablevalue. The cost of inventories includes
direct material costs, direct labour costs and production overheads, if any, incurred in bringing the
inventories to their present location and condition.

The cost of inventories is determined by using the weighted average method.

Net realizable value is detennined as the estimated selling price less the estimated costs of completion
and the costs of marketing, selling and distribution to be incurred.

The Company's allowance for decline in value of inventories is made when there is reliable evidence
that the net realizable value has declined below the cost of inventories.
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TIIANH TILdNH JOINT STOCK COMPAI{Y
Street No. 1, Bien Hoa t hrdushial Park,

FormB09a-DN
Issued under Circular No. 99 12025 fff -BTC

Tran Bien W DatedZT October 2025 of the Ministry of Finance

NOTES TO THE INTERIM F'INANCIAL STATEMENTS (CONTINT]ED)
For the period ended 30lurle2026

4. SUMI\,IARY OF SIGNIFICANT ACCOTJNTING POLICIES (CONTINT]ED)

Tangible fixed assets and Depreciation

Property, plant and equipment are stated at cost and presented at cost less accumulated depreciation.
The cost of property, plant and equipment comprises all expenditures incurred by the Company to
acquire the assets up to the time when the assets are brought to the location and condition necessaxy
for them to be capable of operating in the manner intended by the Company.

Tangible fixed assets are depreciated using shaight line method over their estimated useful lives.
Details are as follows:

Motor vehicles

Years

07-10
When a tangible fxed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the period.

Intangible fixed assets and Amortization

The Company's intangible fixed assets are computer software expressed at historical cost minus the
accumulated wear and tear value.

The cost of intangible fixed assets comprises all expenditures incurred by the Company to acquire the
intangible fixed assets up to flre time when the assets are brought to the location and condition
necessary for them to be capable of operating in the manner intended by the Company.

Computer software is amortized in a straight line based on an estimated.useful life of 03 years.

Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on the Company's management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined ahnost certainly about the recorded value and term, which is not
canied less than amount to be paid. They are classified as follows:

o Trade payables: reflect payables of commercial nature arising from the purchase of goods, services, or
assets, payables for import through frustees of which the seller is an independent entify with the Company;

o Other payables: reflect payables of non-commercial nature and inelevant to purchase, sales of
goods or provisions ofservices.

Dividends and profit payables

Dividends are recognised as liabilities when the Company's Board of Directors issues a dividend
distribution notice under the authorisation of the General Meeting of Shareholders and the Vietnam
Securities Depository and Clearing Corporation announces the record date for entitlernent to
dividends.
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TIIANH TIIANII JOINT STOCK COMPAI{Y
Street No. 1, Bien Hoa 1 Indushial Park,

FormB09a-DN
Issued under Circular No. 9912025TT-BTC

Tran Bien Ward Dated 27 October 2025 of the Ministry of Finance

NOTES TO TIIE INTERTM FINANCIAL STATEI\{ENTS (CONTINUED)
For the period ended 30 June 2026

4. SUMMARY OF STGNIF'ICANT ACCOUNTING POLICTBS (CONTINTIED)

Ownersl equity

Capital is recorded according to the actual amounts invested by shareholders.

Capital surplus are recorded in accordance with the difference between the issuance price and face value
upon the IPO, additional issue, or the difference between the re-issuance price and carrying value of
treasury shares and the equity component of convertible bonds upon maturity date. Expenses directly
related to the additional issue ofshares and the re-issuance oftreasury shares are recorded as a decrease
in share premiums.

Other capital represents the amount the Company hansferred from the development investunent fund to
be used for the acquisition offixed assets.

Treasury shares are recorded at purchase cost and presented as a deduction from equlty in the interirn
Statement of Financial Position.

Profit after corporate income tax is distributed to shareholders after seffing up funds in accordance
with the Company's Charter as well as the provisions of law and approved by the General Meeting of
Shareholders.

Revenue and other income

The Cornpany's revenue includes revenue from sales of Ceramic Tiles products.

Revenue from sale of goods shall be recogrized when it satisfies all the five (5) conditions below:

o The Cornpany has transferred substantially all the risks and rewards of ownership of the products
or goods to the buyer;

o The Cornpany retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

o The amount of revenue can be measured reliably;

o It is probable that the econornic benefits associated rvith the transaction will flow to the Cornpany;
and

r Costs related to transactions can be determined.

Revenuefrom ililerest inconte, other ilrcome

The revenue is recognized when the Cornpany can obtain economic benefits from the above activities
and when it is reliably rneasured.

Revenue deductions

Revenue deductions include:

. Trade discount: Is a reduction for customers having bulk purchasing, excluding commercial
discounts for buyers shown in VAT invoices or sales invoices;

ln case goods sold or services provided in the previous period but sales discounts, sales allowances,
sales returns incur in the following period, the Company recognizes the following principles:

. If incurred before issuance of Interim Financial Statements: Reducing revenue in the Financial
Statements of the reporting period;

. If incurred after issuance of Interim Financial Statements: Reducing the revenue of the occurrence
period.
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TIIANII TIIANH JOINT STOCK COMPANY
Street No. 1, Bien Hoa 1 krdustuial Parlq

FormB09a-DN
Issued under Circular No. 99 /2025/TT-BTC

Tran Bien W Nai Dated 27 aciober 2025 of the Ministry of Finance

NOTES TO Tm INTERTM FTNANCTAL STATEhIENTS (CONTnTUED)
For the period ended 30 June 2025

4. SI]MMARY OF SIGNIFICANT ACCOI]NTING POLICIES (CONTINTIED)

Cost of goods sold or setryices rendered including the cost of products, goods, services during the
period is recorded corresponding to revenue of the period. For cost which is over the normal level of
inventories is recorded directly into the cost of goods sold.

Financial expenses

Financial expenses reflect expenses incurred during the period which mainly include allowance for
decline in value of tading securities and foreign exchange losses.

Current corporate income tax expense

Corporate income tax expenses: is total current and deferred income tax expenses in determining
profit or loss of a period. Current income tax expenses: are corporate income tax payable calculated
on taxable profit during the year and current corporate income tax rate. Current income tax is
calculated on taxable income and applicable tax rate during the tax period. Difference between taxable
income and accounting profit is frorn adjusbnent of differences between accounting profrt and taxable
income in accordance with current tar policies.

Basic earnings per share

Basic eamings per shares are calculated'by dividing net pro.fit (loss) after tax for the period
attributable to ordinary shareholders of the Company by the weighted average number of ordinary
shares outstanding during the period.

Related parties

A party is considered a related party of the Corporation in case that party is able to control the

Corporation or to cause rnaterial effects on the financial decisions as well as flre operations of the

Corporation. A party is also considered a related party of the Corporation in case flrat party is under

the same contol or is subject to the same material effects. When considering the relationship of
related parties, the nature of relationship is focused more than its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or related services (by business segment) or in providing products or services

within a particular economic environment (geographical area) vihich is subject to risks and returns

that are difterent from those of other segments. The Board of Management confirms that the main

activity of the Company is hading in building materials and mainly operates in a geographical

segrnent of Vietnarn. Therefore, the Company does not present segment reports by business segments

and by geographical segments in accordance wiflr Vietnarnese Accounting Standard No. 28 - Segnent
Reporting.

The Cornpany has an obligation to pay corporate income tax at the rate of 20Yo on taxable profits. .i)"- r'-"-'' 
({

The detennination of the Company's income tax is based on current tax regulations. However, these l*
regulations change from time to time and the final determination of corporate income tax depends o, /s,
the exarnination results of the competent tax aufliorities. 4/t
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TIIANH TIIANI{ JOINT STOCK COMPANY Form B 09a - DNStreet No. 1, Bien Hoa I Industrial park, Issued under Circular No. ggl2O2snT_BTC
Tm Bien wtrd, DonE Nai citv Dated 27 october 2ozs oithe Mioirty of ninan""
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINI]ED)
For the period ended 30 June 2026

5. SUPPLEMENTARY IN"FORMA'TION TO ITEMS DISCLOSED IN TIIE INTERIM
STATEMENT OF NNA}TCIAL POSITION

5.1 Cash and cash equivalents
30June2026 01 January2026

MyD MyD (Re-stated)
Cash on hand

Bank deposits (i)
Cash equivalents (ii)

Total

(i) Details of bank deposits:

Joint Stock Commercial Bank for Investment and
Development of Vietnam - DongNai Branch

Vietnam Export Import Comrnercial Joint Stock Bank -
DongNai Branch
Other Joint Stock Comrnercial Banks

Total

(ii) Details of cash equivalents:

Joint Stock Commercial Bank for Investment and
Development of Vietnam - Dong Nai Branch - Principal
Joint Stock Commercial Bank for Investrnent and
Developrnent of Vietnam - DongNai Branch - Interest

Total

267,920,347

2,795,327,619

15,051,246,576

4,499,444,399 18,114,494,542

192,400,150

4,317,044,239-

30 June 2026

VND
01 January 2026

YND
1,839,945,950

1,959,571,374

517,627,014

1,867,300,079

11,801,015

916,226,525

4,317,044,239 2,795,327,619

- 

.

30 June 2026 01 January 2026
YND VND (Re-stated)

- 15,000,000,000

- 5 L,246,576

- 15,051,246,5?6
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THAI\H TIIANH JOINT STOCK COMPAI\IY
Street No- 1, Bien Hoa 1 Industrial Park,

Form B 09a- DN
Issued under Circular No . 99 12025 fflf -BTC

Tran Bien Ward, Dong Nai City Dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30l:uurre2025

5.4 Short-term receivables from customers
30 June 2026 (VItlD) 01 January 2026 (VND)

Bookvalue' Provisions Bookvalue Provisions

Building Materials
Corporation No.l - Joint
Stock Comoration
Hoa Phat Dat Trading and

Investuent Service Co.,Ltd
Other entities

Total

In which: Trade receivables

from related parties
(Details inNote 7.1)

12,567,645,503

10,117,222,024 - 13,749,145,503

5.5 Prepayments to suppliers in short-term

30 June 2026 (VND) 01 January 2026 (VND)

Book value Provisions Bookvalue Provisions

8,935,722,.024

3,349,584,276 -

4,028;389,219 (180,404,240)

3,311,960,297 -

5,9t4,957,850 (180,404,240\

R
I

iu
iAMr

6

An Binh Phat One Member
Limited Liability Company

Other entities

Total

5.6 Other receivables

a) Short-term
Receivables from employees

Others

b) Long-term
Deposits

Total

16,313,695,519 (180,404'240) 21,?94,563,650 (180,404'240)

145,848,650

21,140,362

(145,848,650) 145,848,650 (145,848,650)

21,929,997

166,989,012 (145,848,650) 167,778,647 (145,848,650)

30 June 2026 (VND) 01 January 2026 (VND) (Re-stated)

Bookvalue Provisions Book value Provisions

66,428,000
16,428,000
50,000,000

85,700,000
85,700,000

(80,000,000)
(90,000,000)

94,732,503
26,428,000
58,304,503

85,700,000
85,700,000

(80,000,000)
(80,000,000)

152,128,000 (80,000,000) 170,432,503 (80,000,000)

-

2l
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THAIYH THANH JOINT STOCK COMPAI{Y Form B 09a - DN
Street No. 1, Bien Hoa 1 Industrial park, Issued under Circular No. 9\|2O2S!TT_BTC
Tran Bien Ward, Dong Nai City Dated 27 October 2025 of the Ministy of Finance

NOTES TO TEE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2026

5.7 Tangible fixed assets (Continued)

List of tangible fxed assets disposed of during the period:

Amount at the time of disposal, sale (VI\D)
Accumulated

History cost Amortization Net bookvalueNo. Type and Name of Asset

I Buildings and Structures

Main Production Building - Floor Tiling Area:
6,415 + 65 m2

Main Production Building - Granite
Workshop: 6,646m2

Other Assets

2 Machinery, equipment
Other Assets

3 Office equipment
Other Assets

Total

5.8 Intangible fixed assets

EISTORY COST
As at 01 Januuary 2026

As at 30 June 2026

ACCI]MTILATED DEPRECTATION
As at 01 Januuary 2026

As at 30 June 2026

NET BOOK YALUE

As at 01 Januuary 2026

As at 30 June 2026

Inwhich:

Industial Zone Development JSC

Thua Thien Hue FRIT Trading Co., Ltd.

Building Materials CorporationNo.l - JSC

Other entities

Total
In which: Trade payables to related parties

@etails in Note 7.1)

588,353,749

89,257,920

6??$11,669 t[s4,969J4s

25,329,736,597

5,543,352,490

5,376"266,253

14,409,117,954
8,529,431,096

8,529,431,096

70,053,000

70,053,000

24,107,139,419

5,543,352A90

4,154,669,095

14,409,117,954
7,971,190,666

7,971,190,666

70,053,000

70,053,000

lr22l,5gg,16g

1,221,598,169

558"240,430

558,240,430

588,353,749
392,000,000

35,396,205

139,119,191

33,928,220,683 32,148,382,085 1,779,838,598

Softwares

Unit: VND

Total

100,996,000 100,896,000

100,996,000 100,996,000 .-g
100,896,000 100,896,000

100,896,000 100,896,000

The cost of tangible fixed assets that have been fully amortized but still in use as of 30 Jumle 2026 is M{D
100,896,000 (as at 01 January 2026: Vt{D 100,896,000)

5.9 Short-term trade payables
30June2026 01 January2026

VND VNI)

4-
;.N,o

cON
TN

IEM'
,A 

t/II

24

35,396,205



THANEI TIIANH JOINT STOCK COMPAI\IY
Sheet No. 1, Bien Hoa t htdustrial Park,

FormB09a-DN
Issued under Circular No. 99 12025 fru -BTC

Tral Bien W Nai Ci

NOTES TO TI{E INTERTM FINANCIAL STATEMENTS (CONTINUED)
For tlre period ended 30 lune 2026

5.10 Short-term prepayments from customers

30 June 2026

\rND
Le Minh Steel One Member Company Limited
Van Phuoc Store - TayNinh
Mohamed Abdullah Al-Hubaishi Trading Corp.
Other entities

Total

Dated 27 October 2025 of the Ministry of Finance

0l January 2026

\rND

1,000,000,000

65,499,990

48,731,909

1,000,000,000
4,Ogl,4g0

65,548,691

38,081,805

1,114,230,999 1,107,721,986

5.11 Taxes and other payables to, receivables from the government budget

01 January 2026
VND Additions Paid

30 June 2026
\rND

a) Payables 2,014,448,130 6,639,843,161 5,794,692,055 2,859,599,236
Value added tax 1,190,904,271 2,681,253,024 3,810,034,908 62,122,387

Corporate imcome tax 823,543,859 3,755,309,855 1,781,376,865 2,797,476,849
Personal income tax - 197,305,073 197,305,073
Fees, Charges and Other
Payables'5'975'2095'975'209
b) Receivables 10,770,7i; 10,770,77; 35,s74,52; 3s,s74,s2; _
Personal income tax 10,770,777 10,770,777 35,574,527 35,574,527 {i
5.12 Other payables :i TY

30 June 2026 01 January 2026 '-l H

VND YND (Re-stated) r0Al

Short-term 7,250,995,123 9,5341986,176 
fNA

Trade Union fees 9,858,000 12,256,500 &
Social insurance 36,911,250

Healtlr insurance 6,765,750

Unemployment insurance 2,895,000

Other payables and obligations 7,194,565,123 9,522,729,676
D e p o s i t s r e c e iv e d for e xc lus iv e pr o duc t i on of pr o duct s for
custotlxers 

'- r'--'------" -r r'----'-'-J-' 6,415,791,411 8,629,459,096

Rennmeration and bonuses for the Board of Directors and 370,580,798 654,580,798
the Supervisory Board
Other payables and obligations 408,192,914 238,689,782

Long-term 745,000,000 11105,000,000

Deposits received 745,000,000 1,105,000,000

Total
fn whiclt, Others Payables to related parties
(Details in Note 7.1)

7199519951123 10,639,986,176

25

500,000,000 1,685,000,000
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Tran Bien V/ard, Dong Nai City Dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINIIED)

For the period ended 30 June 2026

5.13 Owners' equity (Continued)

b' Details of owners' equiry 
30 June 2026 0l January 2026

THANH THANII JOINT STOCK COMPAI{Y
Street No. 1, Bien Hoa 1 Industrial Park,

Building Materials CorporationNo.l - Joint Stock

Corporation

Mr. Vuong Gia Hung

Capital contribution from other shareholders

Total

- Shareholders' capital

Opening balance

Increased during flre period

Decreased during the period

Closing balance

- Dividend, Profit distribution

Quantity of registered shares

Quantity of issued shares

Common shares

Purchased shares

Common shares

Outstanding shares

Common shares

Par value of outstondiltg shares (VND/ slnres)

e. The Company's equity funds

Developrnent and investment funds

Total

FormB09a-DN
Issued under Circular No. 99 12025 ITT -BTC

30,560,970,000

2,980,000,000

26,382,510,000

30,560,970,000

(*)
29,362,510,000

59,923,480,000 59,923,480,000

(*) As at 01 January 2026, Mr. Vuong Gia Hung was not yet a rnajor shareholder and therefore is not

presented.

c. Capital transactions with shareholders and appropriation of profits and dividends

VND VND

For the period
ended

30 June 2026

59,923,480,000

59,923,480,000

5194015281000

30 June 2026
Shares

For the period
ended

30 June 2025

59,923,480,000

59,923,480,000

2,376,211,200

01 January 2026
Shares

5,992348

519921348

5,992,348_

51,820

51,820

5,940,528

5,940,528_

10,000

30 June 2026

5,992,348

5,992,348

5,992,348-

51,820

51,820

5,940,528

5,940,528

10,000

01 January 2026

VND \rND

21,597,000,305 21.,597,000,305

27

21,597,000,305 21,s9l,0qqJqi

L.|z/co
T

KIEI

CPA'

\



Tran Bien Ward, Dong Nai City Dated 27 October 2025 of the Ministry of Finance

NOTES TO TIIE INTERIM FINANCIAI, STATEMENTS (CONTINUED)

Forthe period ended 30 June2025

5.14 Off Statement of Financial Position items

a) Foreign currencies

30 June 2026 01 Januarv 2026

TIIAM{ TIIANII JOINT STOCK COMPAI{Y
Street No. I, Bien Hoa 1 lndushial Park,

Bank deposits

USD

Equivalent to VIrID

EUR

Equivalent to YI\D

b) Bad debts have been written off

Hoang Duc Trading Construction Co., Ltd.

Construction and Building Materials Production Enterprise

608 Truong Dinh Store

Construction Company No. 8

Thien Vu Store

Rocky Nguyen Doan One Member Limited Company

Tuan Hanh Private Enterprise

Thinh Phat Store

Chi Thanh Private Enterprise

Others

Total

Revenue from sales of goods

Others

Total

In which: Revenuefrom related parties
(Details in Note 7.1)

FormB09a-DN
Issued under Circular No. 99 /20251TT-BTC

19,413.79

507,589,956

27.11

958,459

30 June 2026
VND

19,426.99

509,045,419

37.77

1,151,834

01 January 2026
VND

11,6,779,006

67,535,361

51,087,068

32,721,678

223,186,511

863,656,038

109,001,018

407,010,310

128,343,724

496,352,394

116,779,006

67,535,361

51,087,068

32,721,678

223,186,51r

963,656,038

109,001,018

407,010,310

128,343,724

486,352,394

2,485,673,108 2,485,673,108

Reasons for writing off uncollectible debts: Long-standing receivables that cannot be recovered, with a

100% provision for uncollectible debts established.

6. ADDITIONAL INFORMATION ON TIfE ITEMS OF TIIE INTERIM INCOME STATEMENT

6,L Revenue from sales of goods and services rendered

:
9P
NG'
NH

rTc
i IET

.{ H(

-
For the period

ended

30 June 2026
VND

For the period
ended

30 June 2025
VNTI

19,370,786,977_ 65,998,354,005

160,197,832

19,370,786,977 66,158,551,837

2,454,876,485 49,173,239,055
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Dated 27 October 2025 of the Ministry of Finance

NOTES TO TIIE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2026

For the period
6.2 Revenue deductions

ended
30 June 2026

\TNT)

6,301,072

For the period
ended

30 June 2025
\TNT)

Trade discounts

Sales returns

Total
In which : Rqenue deductions from relaed p arties

@etails in Note 7.1)

6.3 Net revenues from sales and services rendered

Revenue from sales ofgoods

Others

Total

6.4 Cost of goods sold

Cost of goods sold

Provision for inventory write-down
Handle inventory

Total

6.5 Financial income

Interest income
Unrealized foreign exchange gain

Total

6,301,072 426,497,625

418,929,756

7,567,869

VND VNT)

6,301,072

For the period
ended

30 June 2026

L9,364,485,905_

376,396,897

For the period
ended

30 June 2025

65,571,856,380

160,197,832

19/364,485,905 65,732,054212

\TND VND

For the period
ended

30 June 2026

35,163,429,054

(25,718,707,55r\_

For the period
ended

30 June 2025

54,487,911,826

528,652,237

hx
{
,\1,1

IAl,l4Y
91444,7211503 55,016,564,063

VNN VNTI

For the period
ended

30 June 2026

3,335,059,494_

For the period
ended

30 June 2025

258,498,177

5,963,209

3,335,059,494 264,461,386
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Tran Bien Ward, Dong Nai City Dated 27 October 2025 of the \zlinistry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTII.{UED)

For the period ended 30 June 2026

6.6 Financial expenses

TIIANH TIL{NII JOINT STOCK COMPAI{Y
Street No. 1, Bien Hoa 1 Industoial Park,

Interest expenses

Realized foreign exchange loss

Provision for decline in value of trading securities

Total

6.7 Selling and general administrative expenses

Selling expenses

Employee expenses

Materials expenses

Office supplies expenses

Outsourcing expenses

Other cash expenses

General administrative expenses

Ernployee expenses

Materials expenses

Office supplies expenses

Amortization and Depreciation expenses

Charges and fee

Outsourcing expenses

Other cash expenses

Total

6.8 Other income

Disposals of fixed assets

Others

Total

Form B 09a- DN
Issued under Circular No. 99i2025nT-BTC

VND \rI{N

For the period
ended

30 June 2026

14,019,26;

171,590,000

For the period
ended

30 June 2025

459,646

9,557,246

26t,247,479

185,609,267 271,264,371

For the period
ended

30 June 2026

For the period
ended

30 June 2025

VND VND

919,806,971

730,926,5rL

105,085,239

6,205,000

6,250,000

71,340,221

3,293,954,126

1,943,012,039

7,860,000

22,I10,939
287,095,674

16,220,105

L4,663,616

1,002,991,753

11945,5701669

1,344,255,125

1,66,792,834

189,448,656

145,074,054

9,918,161,096

4,465,043,240

579,012,732

1,390,749,461

40,489,951

163,551,547

2,179,314,165

\

4,213,761,097 10,663J1!J65

For the period
ended

30 June 2026

For the period
ended

30 June 2025

\rND vND
9,92L,095,745-

4,507,25;

30

9,921,095,745 4,5071250
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Street No. 1, Bien Hoa t hrdustrial Park,
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Tran Bien Ward Nai Ci Dated 27 October 2025 of the Ministrv of Finance

NOTES TO TIIE INTERIMFINANCIAL STATEMENTS (CONTINIIED)
For the period ended 30 June 2026

6'9 other expenses 

: 
f,,or the::*:

30 June 2026

f,'or the period
ended

30 June 2025
VND VNI)

Penalty expenses

Total

6.10 Production and business expenses by factors

Raw material expenses

Ernployee expenses

Amortization and Depreciation expenses

Outsourcing expenses

Other cash expenses

Total

6.11 Current corporate income tax expense

Total net profit before tax
Increase adjustment:
N on- deductib I e exp ens e s

Decrease adjustment:

Unr e al iz e d for e i gn exchange gain

Taxable income

Corporate income tax rate

Current corporate income tax expense

VND \IND

5,975,209 25,013,668

5,975,209 25,013,668

For the period
ended

30 June 2026

14t,261,178

2,673,938,550

287,095,674

20,913,616

1,074,331,974

rt'or the period
ended

30 June 2025

42,142,758,285

13,389,687,920

1,847,074,194

6,020,439,801

2,850,438,463

4,197,540,992 66,250,398,663

For the period
ended

30 June 2026

18,770,574,068

5,9751209

5,975,209

For the period
ended

30 June 2025

24,448,981

25,013\668

zs,ots)foa

11,404,649

11,405,649

18,776,549,277 38,057,000

20%20%

3,755,309,855 71611,400

3i
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Street No. 1, Bien Hoa 1 Indushial Park, Issued under Circular No '99120251TT-BTC

NOTES TO TI{F' INTERIM FINANCIAL STATENMNTS (CONTINTIED)

For the period ended 30 June 2026

6.12 Basic earnings Per share

ProfiU(loss) after corporate income tax

Earningsi(loss) per ordinary share OrND)

Weighted average number of ordinary shares outstanding

Building Materials Corporation No.l - Joint Stock Company

FiCO C-ommerce Product One Member Company Limited

Tan Dinh - FiCO Mechanical Construction Joint Stock Company

Asean Tiles Joint Stock ComPanY

Phuoc Hoa FiCO Joint Stock ComPanY

Packaging and Minerals No.l Joint Stock Company

U"mfrs of the Board of Managements, Supervisors, Board of General

Directorb, other managers and individuals close to the families of these

rnembers

For the period
ended

30 June 2026

For the period
ended

30 June 2025

15101512641213

15,0L5,264213

'5,940,528

16,837,581

16,837,581

5,940,528
during the period

Basic earnings/(loss) per share (VND/share) .' 2'528 3

As of the date of preparation of this Interim Financial Statement, the Company has lot reliably estimated the

amount of profit for the period ended 30 June 2026 thatcan be allocated to the welfare fund. If excluding the

deductions from welfare Fund for the period ended 30 June 2026, the profit allocated to shareholders

owning ordi'a*t *", will decrease and-the basic profit per share will also decrease accordingly'

7. OTIIERIMORMATION

7.1. Information of related parties

List of major related Parties:

Related Parties Relationship

Parent CompanY
Together with the Parent company

Together with the Parent company

Together with the Parent company

Together with the Parent company

Associate

Significant influence

:
.N: I

j6l\
TN

iM
, y,l

vAl
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THANH TIIANH JOINT STOCK COMPANY
Street No. 1, Bien Hoa 1 Industrial Park,

Name Position

FormB09a-DN
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Tran Bien Ward, Dong Nai City Dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERTM FINANCIAL STATEMENTS (CONTINUED)

Por the period ended 30 June 2026

7.1 Information of related parties (Continued)

a. Remuneration for Boards of Management, Supervisors and General Directors :

Remuneration of the Board of Management
For the period For the period

ended ended

30 June 2026 30 June 2025

\IND VND

Mr. Cao Truong Thu
Ms. Vo Thi Thu Thuy
Mr. Tran Hung Luong
Mr. Pham Viet Thang
Mr. NguyenThanhHa

Total

Chainnan
Member
Member
Member
Member

80,000,000
48,000,000
48,000,000
48,000,000
49,000,000

30,000,000
18,000,000
18,000,000
18,000,000
18,000,000

272,000,000 102,000,000

Remuneration of the Board of Supervisors

PositionName

For the period
ended

30 June 2026
\.ND

For the period
ended

30 June 2025
VND

Mr. Dao Quang Son

Mr. Le Nguyen Quoc Trung

Mr. Nguyen ThuaVu

Total

Head of the Board

Mernber

Member
(Resign from 15 July 2025)

48,000,000

32,000,000

18,000,000

12,000,000

12,000,000

:
,10

JI

,-l I
ro
nl

6t:,

80,000,000 42,000,000

Income and other benefit of the Board of General Directors and other managers.

Name Position

For the period
ended

30 June 2026

VND

For the period
ended

30 June 2025

VND

Mr. Tran Hung Luong

Mr. Le Xuan Thai

Mr. Tran Van Dung

Mr. TranHungDu

Ms. Vo Thi Thu Thuy

Mr. Nguyen Xuan Khiem

Mr. Dang Dinh Thong

Total

General Director
Deputy General Director
(Resien from 15 July 2025)
Deputy General Director
(Resign from 15 July 2025)
Deputy General Director
Deputy General Director cum Chief
Accountant

Chief of General Accounting
Department.

Person in charge ofcorporate
governance, cum Secretary ofthe
Board of Directors

437,318,000

232,153,000

275,595,000

182,995,000

219,713,000

265,708,000

158,933,000

99,672,000

141,846,000

171,873,000

120,465,000

I 12,143,000

JJ

1,347,774,000 1,07!,619,099



Tran Bien Wald, Dong Nai City Dated 27 October 2025 of the Ministry of Finance

NOTES TO TTIE INTERIM FINANCIAL STATEMENTS (CONTINTJED)

For the period ended 30 June 2026

7.1 Information of related parties (Continued)

b. Transactions with related parties
Forthe period For the period

TIIANH TIIAIIH JOINT STOCK COTMANY
Street No. 1, Bien Hoa i lndustrial Park,

Related parties

FormB09a-DN
Issued under Circular No. 99120251TT-BTC

Purchasing
Building Materials
Corporation No.l - Joint
Stock Companv

Vitaly Joint Stock Company

Packaging and Minerals No.l
Joint Stock Company

Selling
Building Materials
Corporation No.l - Joint

Stock Company
Revenue deductions
Building Materials
Corporation No.l - Joint
Stock Companv
Other transactions
Building Materials
Corporation No.l - Joint
Stock Company

Purchasing of materials

Buying materials

Buying materials

21454,8761485

2,454,876,485

6301,072

6,301,072

3,056,097,000

3,056,097,000

101117,222,024

8,935,722,024

1,181,500,000

500,000,000

500,000,000

6127216371354

3,757,474,599

4,545,455

2,510,677,300

49,173,239,,O55

49,173,239,055

376,396,897

376,396,897

1,222,438,800

1,222,438,800

13,749,145,503

r2,s67,645,503

1,181,500,000

35,396,205

35,396,205

1,685,000,000

1,685,000,000

Nature oftransaction

ended
30 June 2026

VND

ended
30 June 2025

\TNDRelationship

Parent Company

Together with the

Parent company

Together with the

Parent company

Parent Company Revenue from sales of g

Parent Company Trade discount

Parent Company Distributed dividends

Balances with the related parties

\9,
\
,,

N

itl

I

Related parties Classification Natureoftransaction
30 June 2026 01 January 2026

VND VND

Receivables from customers
Building Materials
CorporationNo.l-Joint Short-term

Stock Company
Asean Tiles Joint Stock

company snort-telm

Trade payables
Building Materials

Short-term

Short-term

Receivables from the

sale ofgoods

Receivables from the

sale ofgoods

Payment for
purchasing ofgoods

Payment for deposits

received

Corporation No.l - Joint
Stock Companv

Other payments
Building Materials
Corporation No.1 - Joint

Stock Company
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NOTES TO TIIE INTERIM FINANCIAL STATEMENTS (Continued)

For the period ended 30 June 2026

7.2. Comparative figures

Comparative figures on the Interim Statement of Financial Position and related notes are taken from the
Financial Statements for flre fiscal year ended 31 December 2025 which have been audited by CPA
VIETNAM Auditing Company Limited-A Member Firm of INPACT.

Comparative figures on the Interim Income Statement, Interim Cash Flow Statement and notes are taken
from the interim Financial Statements for the period ended 30 June 2025 which have been reviewed by CPA
VIETNAM Auditing Company Limited -A Member Firm of IMACT.

The Company has applied the guidance under Circular No. 99/2025ftT-BTC from I January 2026. To
enflre the comparability of infonnation presented in the financial statements, the Company has restated or
reclassified certain items in the furancial statements for the fiscal year ended 31 December 2025 as follows:

As at As at
01 January 2026 31 December2025

(Re-stated)
\TND

(Stated)
VI\D

Difference
VND

Cash equivalents
Short-term invesftnents

held to maturity
Other short-term receivables
Dividends and profit payable
Other short-term payables

Preparer

Vo Thi Thu Thuy

15,051,246,576

80,631,846,575

84,732,503
8,737,435

9,534,986,176

Vo Thi Thu Thuy

fu:Pp

15,000,000,000 51,246,576

80,000,000,000 631,846,575

767,825,654 (683,093,151)
- 8,737,435

9,543,723,61L (8,737,4(5)

V
Chief .Accountantv (lre,

i;/
c6xorY
c6pnAx
CdC[]im{

Tran Hung Luong
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